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CAUTIONARY LANGUAGE, QP STATEMENTS AND LEGAL DISCLAIMEL

Themineralreserveestimate disclosed hereinhas an effectivedate of Januaryl5, 2024, and is based on the mineral resourceestimate dated October 2,
2023, for TroilusMiningby AGPMiningConsultantsinc. TheMineralReserveestimate was completed under the supervisionof Willie Hamilton, P.Eng of
AGP,whois a Qualified Personas defined under NI 43-101. Mineral Reservesare stated within the final pit designsbased on a US$1,550/0z gold price,
US$20.00/0z silver price and US$3.50/Ib copper price. An NSRcut-off of C$9.96/t was used to define reserves Thelife-of-mine mining cost averaged
C$3.99/t mined, preliminaryprocessingcosts were C$8.02/t ore and G&Awas C$1.94/t ore placed. Themetallurgical recoverieswere variedaccording
to gold head grade and concentrate grades 87 pit recoveries for equivalent grades were 95.5%, 94.7% and 98.2% for gold, copper, and silver
respectively J pit recoveriesfor equivalent grades were 93.1%, 89.3% and 88.9% for gold, copper, and silver respectively X22 pit recoveries for
equivalentgradeswere 95.5%, 94.7% and 98.2% for gold, copper, and silver respectively SWpit recoveriesfor equivalentgradeswere 85.7%, 91.5%
and 85.6% for gold, copper, and silverrespectively Theformulas used to calculate equivalentvaluesare as follows, for 87 Pit AuEq= Au + 1.5361*Cu
+0.0133 *Ag,for JPit AUEq= Au + 1.4849*Cu +0.0123 *Ag,for SWPit AuEq= Au + 1.6535*Cu +0.0129 *Ag,for X22 Pit AuEq= Au + 1.5361*Cu +0.0133
*Ag Pleasereferto the identified risksin the 9 Y ( G ¢ Buintal Information Form availableunderthe 9 Y & G ¢ Prbfitetat www.sedarplusca for
known legal, political, environmental,and other risks that could materially affect the potential development of the mineral resources and mineral
reserves

The completed NI 43-101 technical report associated with the Troilus Project FS will be available on SEDAR+at www.sedarplusca under the
9 Y & G¢ Bduasprofile,aswellasthe9 Y & G ¢ Webdgite at www.troilusgold.com within 45 calendar days.

Thispresentationreflects the technical information presentedin the May 14, 2024, pressrelease Nicolas Guest,P.Geo., ExplorationManagerat Troilus
Mining, and Kyle Frank, P.Geo., VP Explorationat Troilus Mining, both of whom are Qualified Personsas defined by NI 43-101, have reviewed and
approvedthe written disclosure in this presentation

FeasibilityStudy Consultants: The TroilusProject Feasibility Studywas prepared and compiled by AGPMiningConsultantsinc. & i ] aAd&Bpported
by independent consulting firms, Lycopodium Limited &€ u x | H Y G &nd WSRC&dda Inc. ("WSP"),in collaboration with N 1 Y Reithnicabteam.
Qualified Personsfor the Feasibility Study press release announced on May 14, 2024: TheFSis prepared by independentrepresentativesof AGP,
Lycopodium and WSP, each of whom are Qualified Person as defined by NI 43-101 Standards of Disclosure for Mineral Each of the QPs are
independentof TroilusMining Corp. and have reviewedand confirmed that this news release fairly and accurately reflects, in the form and context in
which it appears, the information contained in the respective sections of the Troilus FS for which they are responsible The affiliation and areas of
responsibilityfor each QP involvedin preparingthe TroilusFSare provided below. AGPQPs Paul Daigle,P.Geo. - Mineral Resourcesestimate; Willie
Hamilton, P.Eng - MineralReservesMine designand scheduling GordonZurowskj P.Eng- Mine Costingand financial analysis LycopodiumQPs Ryda
Peung P.Eng - Metallurgicalreview, process designand operating cost estimate; BalvinderSingh,P. Eng - Capital cost estimates; Zuned Shaikh, P.
Eng- Designand material take off for the process plant related infrastructure. WSPQPs Vlad Rojanschi P.Eng - Designand material takeoff for the
surface water managementinfrastructure, hydrogeology,and mine site water balance prediction; Laurent Gareay P.Eng - Geotechnical designand
material takeoff for the TailingsStorageFacility, Pierre Primeau, P.Eng - Designand costs for TSFwater treatment for suspended solids removal, and
selected surface water conveyancepipelinesand pumping Marc Rougier,P.Eng - Mine geotechnicalaspects of open pits slopesdesign

CautionaryNote regardingorwardlookinginformation

Thispresentationcontains iy n Y | -oakihgt q ¢ q 13 twidHihdhe re8aningof applicable Canadiansecuritieslegislation Forward-looking statements
include, but are not limited to, statements regardingthe results of the FS, including, without limitation various project economics, financial and
operational parameterssuch as the timing and amount of future production from the Project, expectationswith respect to the IRR,NPV,paybackand
costs of the Project, anticipated miningand processingmethods of the Project proposed infrastructures,anticipated mine life of the Project, expected
recoveriesand grades, timing of future studies including the environmentalassessments(including the timing of an environmentalimpact study) and
development plans, opportunity to expand the scale of the project, the project becoming a cornerstone mining project in Noth America the
development potential and timetable of the project; the estimation of mineral resources and reserves realization of mineral resource and reserve
estimates; the timing and amount of estimated future exploration costs of future activities; capital and operatingexpenditures success of exploration
activities, the anticipated ability of investorsto continue benefitingfromthe 9 Y & G ¢ (bW distoverycosts, technical expertiseand support from local
communities, the timingand amount of estimated future exploratior and the anticipatedresultsofthe 9 Y & G ¢ @2024dkill programand their possible
impact on the potential size of the mineral resource estimate. Generally,forward-looking statements can be identified by the use of forward-looking

and other important facts that, if untrue, could cause the actual results, performancesor achievementsof Troilusto be materially differentfrom future
results, performances or achievements expressed or implied by such statements. Such statements and information are based on numerous
assumptionsregardingpresentand future businessstrategiesand the environmentin which Troiluswill operate in the future. Certainimportant factors
that could cause actual results, performances or achievementsto differ materially from those in the forward-looking statements include, amongst
others, currency fluctuations, the global economic climate, dilution, share price volatility and competition. Forward-looking statements are subject to
known and unknownrisks, uncertaintiesand other important factors that may cause the actual results, level of activity, performanceor achievementsof
Troilusto be materially different from those expressedor implied by such forward-looking statements, including but not limited to: there being no
assurance that the exploration program or programs of the Company will result in expandedmineral resources risks and uncertainties inherent to
mineralresourceand reserveestimates, the highdegreeof uncertaintiesinherentto feasibilitystudies and other miningand economic studieswhich are
basedto a significantextenton variousassumptions variationsin gold prices and other metals, exchangerate fluctuations; variationsin cost of supplies
and labour; receipt of necessaryapprovals availabilityof financingfor project development uncertainties and risks with respect to developingmining
projects; generalbusiness,economic, competitive, political and social uncertainties future gold and other metal prices; accidents, labour disputesand
shortages environmentaland other risks of the mining industry, including without limitation, risks and uncertaintiesdiscussedinthe 9 Y & G ¢ (atesb t
Annual Information Form, its technical reports and other continuous disclosure documents of the Company availableunderthe 9 Y & G ¢ Prbfite fat
www.sedarplusca. AlthoughTroilushas attempted to identifyimportant factors that could cause actual resultsto differ materially from those contained
in forward-lookingstatements, there may be other factors that cause results not to be as anticipated, estimated or intended. Therecan be no assurance
that such statements will prove to be accurate, as actual results and future eventscould differ materially from those anticipated in such statements.
Accordingly, readers should not place undue reliance on forward-looking statements. Troilus does not undertake to update any forward-looking
statements, exceptin accordance with applicable securitieslaws.

Non-IFRSFinancialMeasures

The Company has included certain non-IFRSfinancial measures or ratios in this presentation, such as Initial Capital Cost, All-In SustainingCost,
SustainingCapital and Capital Intensity,which are not measuresrecognizedunder IFRSand do not havea standardizedmeaningprescribedby IFRS As
a result, these measuresmay not be comparable to similar measuresreported by other corporations. Each of these measuresused are intended to
provideadditional information to the userand should not be consideredin isolation or as a substitute for measurespreparedin accordance with IFRS

Non-IFRSfinancial measuresused in this newsreleaseand common to the gold miningindustry are defined below. As construction and operationof the
Projectare at the study stage,the Companydoes not have historical non-IFRSfinancial measuresnor historical comparable measuresunder IFRS and
thereforethe foregoingprospective non-FRSfinancial measuresor ratios may not be reconciled to the nearestcomparable measuresunder IFRS

All-in SustainingCostsé 1 f &h@ATSEper Ounce

AISCis reflective of all of the expendituresthat are requiredto produce an ounce of gold from operations. AISCreported in the FSincludes total cash
costs, sustainingcapital, expansioncapital and closure costs, but excludescorporate generaland administrativecosts and salvage AISCper Ounceis
calculated as AISCdivided by payablegold ounces and copper/silver credits.

CautionaryNoteto U.S. InvestorsConcerningEstimatesof MineralResources

Mineralresourceestimateshavebeen preparedin accordance with the requirementsof Canadiansecuritieslaws, which differ from the requirementsof

U.S. securities laws. Theterms y & RU € ¥ 2y FRIDCE eninddal | 1t Y 2 ) RIWICRHRemIID 13+ Y 2ahdAilRADN tihdrald TIJt Y zateft 13 G

definedin N143-101 and recognizedby Canadiansecuritieslaws but are not defined terms or recognizedunder U.S. securitieslaws. U.S. investorsare
cautioned not to assume that any part or all of mineral deposits in these categories will ever be upgraded to mineral reserves y f U'n ihindral T
I 13t Y 2 havdaigreéat amount of uncertainty as to their existence, and great uncertainty as to their economic and legal feasibility. It cannot be
assumedthat all or any part of anyy R U 'n tdiherald TIJ+ Y awiill BVidr6® upgradedto a highercategory. Under Canadiansecuritieslaws, estimates of
u RUn miherall I3t Y 2 inastmbt faEd the basis of feasibilityor pre-feasibilitystudies. U.S. investorsare cautioned not to assumethat all or any part
of aninferredmineral resourceexistsor is economically or legallymineable. Accordingly these mineral resourceestimatesand related informationmay
not be comparable to similar information made public by U.S. companies subject to the reportingand disclosure requirementsunder the U.S. federal

terminologysuch as y G i ¢ 110 €& 1bFgt YGibt 1J + G IJ iR UGG 1 Hg B E ICIIY drGRI T 8 10 1) & Rikycnovd t 1I08aR Oant 1303 ¥ (C@eR U esékbdiies laws and the rules and regulationsthereunder.
y ¢ Uq R H&R@GIC o Con R # Brd ¢ ¢ 10 G ealiktio68ef such words and phrasesor statementsthat certain actions, eventsor resultsy & ¢ | G2

yHYeziid Cai$ Rp i RBb6wsChdigic t 13 Y E&rbe ) FDH 6 R 1JRohvar&doking statements are made based upon certain assumptions
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We are responsibly
advancing the past N .
producing gold-copper
Troilus Project towards
production.

Largest permittingstage
copper project in Quebec

*3'd largest undeveloped copper deposit
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VALUE PROPOSITION: LOCATION, SCALE, NEARRM PRODUCTION

Tier 1 Jurisdiction
Quality Brownfield Site
T 22-year mine life with peak production
Robust FeaSIblhty StUdy of 536,400 oz AuEq per year.
. 11.21 Moz AuEq/ 4.90 Blbs CuEgdicated)
Generational Scale Asset 1.80 Moz AuEq / 0.79 Blbs CuEgjferred)
OPNO) .
Proven Leadership

LocatedinY UIJ WY nWs YI GT kKt Wa Yt quU
prolific gold mining regions

Past-producing mine (19962010);
~US$500M worth of inherited infrastructure

Proven ability to capitalize and attract
financing. Construction-ready team in place.

Project funding & permitting well advanced,;
targeting construction decision in 2026.

De-risking Milestones

T TROILUS | 4




) REVIVING A LEGACY PROJECT IN QUEBEC

TROILUS Troilus is redeveloping a pasproducing gold-copper mine in Quebec, Canada.

1996-2010 2017-Present

v

Total Production

Gold: +2 Moz |
Copper: ~70,000t - -




TIERONE MINING JURISDICTION OF QUEBECANADA

Premier Mining Jurisdiction Strong Government Backing Infrastructure & Expertise

GYURWs YI GT kt Wnl RIJ +10% ownership by Quebec Established power, roads &
mining jurisdictions government investment arms skilled mining workforce
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PROJECT LOCATION
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OF EXISTING AND
UPGRADED
INFRASTRUCTURE
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+100 km of powerlines,
Mining truck ready roads
and river crossings
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50MW Substation

Initial Construction Starter
Camp *installed septic

Core Storage & Logging

Permitted Tailings Facility
& Associated Infrastructure



